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RESPONSE TO MEDIA COVERAGE

Brisbane, Australia. 19 May 2008. On 17 May 2008 an article was published by The Australian
on an insider trading probe being conducted by the Australian Securities & Investments
Commission (ASIC) with respect to the trading in shares of Progen Pharmaceuticals Limited

(Progen).

As the Company whose shares are the subject of ASIC’s investigation, Progen have been assisting

ASIC with their investigation for some time.
At this time Progen is not in a position to comment further.

Enquiries regarding the nature of this investigation should be directed to ASIC.
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