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CONFIRMATION OF OPTION EXERCISE PRICE 

 

 
Brisbane, Australia. 13 March 2008. Progen Pharmaceuticals Limited (ASX:PGL; NASDAQ:PGLA) 
confirmed today the exercise price of the second of three 166,667 tranches of options to its CEO. These 
options have an exercise price of A$2.59, being a price equal to a 25% premium to the 60 day volume 
weighted average price (VWAP) prior to 1 March 2008. The options expire on 1 March 2011. 
 
These options were approved by shareholders at Progen’s 2006 AGM. 
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